ELELWEISS ASSET RECONSTRUCTION CO. LTD. —~
CIN - UST100MH2007PLC 174759 Ck AECfNWGISS

. , o I Re 1 tior
Edelweise Hobse, 1st Floor, O C 5.7 Road, Kallna, Mumbai400 038 tid

E-auction Sale Nntlce for Sale of Irnrnm'able Assets under the Securitisation and Reconstruction
of Financial Assets and Enforcemant of Security Interest Act, 2002 ("SARFAESI Act’) read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 ("Rules”).

Thee undersigned being the Authorized Officer of Edelwelss Asset Reconstruction Company
Limited, acting in the capacity of Trustee of EARC Trust SC 158) ("EARC"), having acquired
the rights and interest along with the underlying securities pertaining to the financial facilities fro&
the Assignor viz. Cantral Bank of India, under the provisions of Section 13{2) of SARFAESEA
read together with Rule 3 of Security Interest (Enforcement) Rules, 2002 ("Rules") ed
demand notice dated 16.05.2019 ("Demand Notice") calling upon Neptune
Developers Private Limited t"l:ompany"!“Borrowsr‘ ], Mr. Nwan Shah, Mr.
Mr, Sachin Deshmukh (Coll ly referred to as “P p
Developers Limited (C G } to repay the amount mentig Demand
Notice being & sum of Rs, 310,14,13,5541 (Indlan Rupees Three Hundred Ten Crores

Fourteen Lacs Thirteen Thousand Five Hundred Fifty-Four O ding as on
10.05.2019 together with further interest and default interest at al rates from said
date till actual payment or realization, with all other costs, pe arges and Incidental

expenses afc. payable theraon, within a period of 60 days of the Demand Notice,
The Borrower, Personal Guarantor(s) and Corporats Gua ; g failed fo repay the above-
mentioned amaurt, the Authorized Officar of EARC had taken pegsassion of the below-mentionsd
immovable secured assats on 21,11,2025, under praaéns of Section 13(4) of SARFAESI Act
and Rules thersundas. ’
Motice is hersby given o the public in gan In particular to the Bormwer, Personal
Guarantor(s] and Corporate Guarantor t§atslie below described immovable property
mortgagedicharged to the Secured C% gl pwsessum of which has been taken on
21.11.2025, will be sold mmugh 8 pu_tx‘ on *As is where 18", *As Is what Is", “Whatever
there is" and “No recourse™ basis €n $1712.2025 for recovery of Rs. 310 ,14,13,554/- (Indian
Rupees Threa Hundred Ten ourteen Lacs Thirteen Thousand Five Hundred Fifty-
Four Only) outstanding as#i 5.2019 together with further interest and default inferest at
the contractual rates rrwn Wadite till actual payment or realization, with all other costs, penat
i expenses eic. payable thereon, from Neptune Ventures and
("cmpany"-‘"ﬂnrromf':u Mr. Nayan Shah, Mr. Nayan Bheda,
Collectively referred

Mr. Sachin Deshaiuk to as “Personal Gmnlm"} and Neptune
Developers =il (Corporate Guarantor).

EARC sl the property mentioned below on sale vide Electronic Public Auction on
1' 2 een 11:30 am to 12:00 Noon with unlimited extension of 5 Minutes sach through

ncy Mis e-Procurement Technologies Pyt Ltd. (Auction Tiger) at their websits/por-

‘5& iedelweissarc.auctionfigernet. The Reserve price fixed for auctioning the secured
ts and the terms and conditiéns of the auction sale has been uploaded on the website of the

Secured Creditor i.6., www.edelweissarc.in/Fropertysale.aspx

Description of secured assets, Reserve Price (RP), Lots and Earnest Money Deposit (EMD)

shall be as follows:

47 Individual Units admeasuring total carpet area of 50,395 Sq. FL in total in ‘Magnet Mall" alsoy

known as ‘Eastern Business District’ situated at Bhandup on |and bearing CTS No. 372, 37211

65, village Kanjur, Taluka Kurla, 'S' ward, L. B. 5. Marg, near Mangatram petrol pump, Bhandup

(West), Mumbal - 400 ()78 {as per Desd of Mortgage dated 31 July 2014 and indenture of mort-

gage dated 30 October 2015) bounded as follows — North: Janta Market Road, South:

Mangatram'Petrol Pump; East: L. B. 5. Road; West: Quary Road

togethear with &ll eractions, fixtures, and fittings there on and all plant and machinery attached to
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the earth or permanently fastened to anything attached to the earth.
Lot Nos. | Floor f Unit Number/s| Carpet Area Sq.fts | RP (Rs. in Cr) | EMD (Rs. In Cr)
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| VAR Wil an erecuuns TIKWI‘ES ilnl:l Toungs Lhere on and all plant and machinery aiiached i
the earth of anything attached to the earth.
Lot Nos. | Floor | Unit Nurnben’- Carpet Area Sq. fts | RP (Rs. in Cr} | EMD (Rs. in Cr)
1 | Ground | AD8 1,083 3.06 031
z | Ground | ADS
3 Ground | BOT 1,085 3.07 031
4 Ground | B16
5 Ground | CO1 1,149 325 0.32
6 Ground | C14
7 Ground | AD2 357 1.01 0.10
8 Ground | AD3 364 1.03 0.0
] Ground | A4 364 1.03 0.10
10 Ground | A5 3857 1.01 0.10
11 Ground. | AO7 854 24 0.24
12 Ground | A12 1,809 5.1 0.51
13 Ground | A13 e 218 0.22
14 Ground | B14 783 2.21 0.22
15 Ground | 803 364 1.03 0.10
16 Ground [ CO4 | 481 130 0.13
17 Ground | C15 602 1.70 017
18 Ground | C16.. 769 217 0.22
18 | Ground | DO7 754 213 0.21
20 Ground | D12 639 1.81 0.18
21 Ground D14 [ 637 1.80 0.18
2 Ground | D20 637 1.80 0.18
23| Ground | 03 364 1.03 A N ?\
24 | Ground | D23 1,015 287 028 /%
25 Ground | D04 297 0.84 0088 % N
6 Ground | D21 528 149
27 Ground | Al4 1,125 318
28 18t B109 488 1.15
b1 18t B0 488 145 L\ S0
a0 st | Cl05 368 086 S \T 009
3 {st D103 485 19488 3 ™ | 0.1
2 it | D104 517 ¥ 042
3 1st D112 488 0.11
M 1st A1D5 368 0.08
3 1t Al16 488 " aNER!] .11
36 ist B102 522 PRANE T 012
37 st E112 TR © Ml FL 0.21
3 st [E108 1478 3~ 338 0.4
kD) 1st E101 1248 o+ 293 0.28
40 st A119 1.15 0.1
4 2nd LR85 5 e 0.1
42 2nd [ A218 LONUY 488 1.09 0.1
43 3rd A7 4\, J | 60 d 1.33 0.13
a4 | 3 A 7 203 0.20
45 3rd il 2,448 541 0.54
i 3 AL RITE 324 072 0.07
47 4‘%)\ 1 19,688 4034 4.03
Total 50,305 1200 120
48 7 | Consolidated | 50,395 1080 108
$> Lotfor al the. - ¥
- \ abave units
The Authorized Officer reserves the right to extend/defer/cancel andlor modify, delete any of
he terms and conditions including timelines of E-Auction at his discretion and has right to
guyhtdwlﬂ'mﬂanypﬁmmﬂae any reason whatsoever at any stage of
ction. All the decisions of the Authorized will be final and binding,
L _OMMMWW mmmmmmmmmmmmu Lot No 48.
11th Decamber 2025 between 11:30 am to 12:00
Noon with unlimited extension of 5 Minutes
Far details about the lots and tarms and conditions of the sale, please refer to the link provided
on the Secured Creditor’s website |8, www.edelweissarc.in or gel in louch with Mr. Jaffer
Lakdawala on +91 9867235253 and Mr, Darsh Ajmera on + 91 8131729726,
The Interested bidders may remit the Eames! Maney Deposit to the bank account of EARC,
detalls of which are g!\r_e n below!
Bank: IDB) Bank Ltd,
Alc Name; EARC Trust SC - 158 | Alc No.; 0004103000068411
IFSC Code No.: IBKLO000DD4 | Branch: Mittal T Nariman Point
Before submitiing the bids, prospective bidders are advisad to conduct their proper due difiganca,
vislt the websites mentionad above and go through the bid document containing the detailed
terms and conditions of the E-auction.
Date: 25th November 2025 Sdl-Authorized Officer| |
Place: MUMBAI For Edelweiss Asset Reconstruction Company
{acting in the capacity of Trustee of EARC Trust SC 131




